320 - - STATUTES AT LARGE
* P. * AN ACT To ESTABLISH A CoMPANY UNDER THE NAME OF THE MoUNT
No 209 PLEASANT AND SULLIVAN's ISLAND FERRY CoMPANY.
SECTION 1. Be it enacted by the Senate and House of Representatives
of the State of South Carolina, now met and sitting in General Assembly,
Corporators, and by the authority of the same, That upon compliance with the second
Section of this Act, Henry L. P. McCormick, and such other persons as
may become members thereof, be, and they are hereby, declared a body
politic and corporate, by the name of the Mount Pleasant and Sullivan's
Island Ferry Company, for the purpose of keeping up a ferry and con-
cº." . passengers and transferring goods, wares and merchandise by
I steamboats between the City of Charleston and the Town of Mount
Pleasant and Sullivan's Island, and of conveying passengers, goods,
. and merchandise between the said city and any other place or
places.
SEC. 2. That the said Henry L. P. McCormick, in order to entitle him-
self to the benefits of this incorporation, shall make out a fair schedule of
all the property, and value thereof, now owned and used by him as pro-
Schedule of prietor of the Mount Pleasant and Sullivan's Island Ferries, from the
jºy #1. City of Charleston, accurately describing the same, and shall record the
#, "...ºf same in the office of the Register of Mesne Conveyance, for Charleston
of Mené Con. County, and in the office of the Secretary of State, on or before the first
§ºy *::: day of April next; and from the day when the said schedule shall be
State. recorded in the said offices, the said property, real and personal, so de-
scribed, shall be vested in the said Mount Pleasant and Sullivan's Island
§º. Ferry Company, and the said Henry L. P. McCormick shall be and
ed, &c. become the sole owner of the capital stock of the said Company, which
said capital stock shall be equal to the full clear value of the property as
stated in the said schedule, and shall be divided into shares of one hundred
dollars each, each of which shares shall be estimated at one hundred dol-
lars par value, as to all liabilities to which the members of the said Com-
pany may become individually answerable by the provisions of the third
Section of this Act: And, provided, That the amount of said capital
stock may be increased by the addition of property to the said schedule
at any time to an amount not exceeding eighty thousand dollars.
SEC. 3. Every shareholder of the said Company shall be individually
I,iabilities of liable for all debts contracted during the time he or she shall be a share-
s:... holder in the said Company to the extent of the par value of his or her
shares in the same.
SEC. 4. That in all elections, and in all meetings of the corporation,
vote of share each shareholder shall be entitled to as many votes as he or she shall
holders, hold shares, one vote for every share, and shareholders absent from any
meeting or election shall be entitled to vote by proxy.
SEC. 5. That the said Company shall have such number of officers as
, officers— shall be ordained and chosen by the rules and by-laws to be made for
* * their government and direction, and shall have power and authority to
make all rules and by-laws not repugnant to the laws of the land; to
regulate the issue of script and transfer of shares; to have and keep a com-
mon seal, and the same to alter at will; to sue and be sued, plead and be
impleaded, in any Court of Law and Equity; to purchase, take and hold,
Property, sell and alien, in fee simple or for any less estate, lands, tenements, here-
ditaments, goods, chattels, rights and credits which may be connected
